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Thureday.........September 25, 1873,
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Srarzuest showing the Groes Receipts
£nd Operating Expenses of the V. &
T. B. R. Co. for the year ending

Deceruber 31, 1872,

—

SOME FACTS COXNCERNING THE
VIRGINIA AND TRUCKEE RAIL-

R’ROAD.

The constituted aunthorities of

Ormsby county, acting in obedience | 57

to the distinetly expressed wislies of

alarge majority of its citizens, and

in conformity with an enabiing Act

passed by the Legislature of 1869,
issued that county’s seven per cent.
bonds, in the sum of $200,000 to
the Virginia and Trackea Raiirvad
Company in furtherance of the con-
struction of a road projected by them

connecting Carson City with the | —---cj-eeeeeem

Comstock Ledge, in one direction,
and the town of Reno, on the True-
kee River, in the other. We recite
these well known facts in order to
denote, as succinctly as possible, a
leading business reason for making
2o this community the statements
which foilow. Another reason why
the facts related below are pertinent,
here aud now, is that they may be
placed against certain wild and er-
roneous statements made in regard
to the afTairs of this Company—as,
for instance, the statement made by
one Capp to the Senale Investigating
Committee in San Francisco some
weeks since, and the newspaper ex-
tract givenbelow. Ar. Cappstated,
in substance, that tho profits of the
V. & T. R. R. were as much as §40,-
000 per mle, per annpum, which
would be cquivalent to a yearly
profit for the whole 52 miles of road
of £2,080,000. The Reno Crescent
of Sept. 18, has the following edi-
torial article:

RrrarscuuEsT.—Since the advent of
D. O. Mills into our sagebrush Stale in

the of railroad manager, the
gﬁm.& !Cumpnn}'
inaugurated s system of ecomomy

to behold. An increase of

marvellous .
work with a reduction of hands. This
ﬂr;m.ilﬂo!mdpnysupmﬁto! about
23,000 per to the company, with
which D. O, Milis is not satisied. It
will take years for the company to grab
all the wealth of the State at that rate,
and

ment has been tried before.
hend that the results in the two cases
will not be widely different.

tation of the more important figures

Sharon in the chief management of
this road is a mistake, the truth of
the matter being that Mr. Sharon
still holds a majority of the stock of
the Company and still retains bis
position as its President. (There
are 30,000 shares in thiscorporation,
and Messra. Sharon and Mills own
about 27,000 of the whole number—
Sharon’s share being envugh to give
him a controlling interest.) More-
over, Mr. Millsis in Enrope where
he expects to remain for several
months ; and as to the charge of his
being willing to slanghter the goose
whieh lays the golden egg, it is bat
justice to him to say that it is mainly
by Lis own strenuons advocacy
sgainst Mr. Sharon’s notions that it
bas finally been agreed that the up-
per part of the road shall be laid
with steel rails—some purchases of
which he, Mills, bad already made be-
fore he left for England. These are
not very material points, however,
except as showing that our contem-
porary has allowed himself to jump
$o conclusions and to make an erro-
neous showing of facts and purposes
in so doing. Now as against the
exhibit made of their affairs by Mr.
Capp andthe Crescent, the company’s
books make the showing herewith
sppended, viz:

120,981 B2
112,577 55
............... §1,070,560 18
T - T Yoesafamsasun anaa
_— 'items

SO U PRSTR—— 5 LR

I hereby certify the above to be a true
and correct statement of the gross
receipts and operating expenses of the
V. & T. B. R. Co. for periad above
mentioped.
Ges. A. Erxo, Seerelary.

Here then we have a profit over all
the rurning expenses of 3380,104 70
as against Alr. Capp’s generous
yearly dividend of £2,080,000 and
the Crescent's profit of *“*abont £3,600
per day,” which would be 81,095,000
per annum. Wehave italicised rva-
ning expenses in order that the read-
er may bear in mind the fact that
what is known as the expense list is
not dealt with in the company’s man-
ner of book-keeping sc as to include
expenditures for improvements. In
other words, what is constrncted and
purchased is set down as amongst
the profits. (The above deduction
of £28,732 05 from the expense ac-
count and the items as given there-
of illustrate our meaning.) The
fact then becomes apparent (taking
this statement by Mr. Secretary
King to be true, and we do not be-
lisve anybody will doubt it who
krows George King,) that the prof-
its of this Rocd for the year ending
Deec. 81 1872 were, in ronnd num-
bers, $380,000—which is a little
more thun $1,000 per day—not a
niggardly income itself, cne might
say ; and so indeed it would not be
if it had got into tho pockets of the
shareholders, but that is not where
it went ; for the nopleasant fact re-
mains, tiat instead of a dividend to
the company there has been, in the
last year an addition of $300,000 to
the debt of the concern—the reasons
for the accumaulstion of which are
sbnndant, 85 we will endeavor to
make plain by the recitation of cer-
tain general items of expense, as for
jnstance :—the firs at the American
Flat Tunnel cost not less than §300,-
000 ; six or eight new locomotives
within the year have swallowed up
not less than from $108,000 to 8140,
000 ; the building of the car ehops
in Carson has cost about $109,000
and the machinery for the same will
cost quite half that sam ; the pur-
chase of the right of way through
Washoe county has eaten up a hand-
some sum of money ; and there are,
of course many minor expenses
constantly accruing. The trath is
that the road, so far, has been an ex-
pense and a care aud not a source of
cash dividends to any of its stock
holders.

The Virginia and Truckee Railroad
has cost, first and last abont £3,500,-
000. Here are tcme approximate

mow:lyglu................tmmu
Btorey s o 300,000 00

. piaice
: CODAEIbTEd . ae o e sevssonemneee- 387,353 53

Total contributed. . .. .o re -vre - -$589,353 53

Let it be considered that the com-
pany were assisted this much by
gilts of money, out and out—al-
though the fact is that the bonds of
the two counties were put upen the
market and sold at so much of a
discount that but §150,000 in eash was
realized from the sale of the Ormsby
county bonds, ard a like discount
comes to be deducted from tle face
of the Storey Bonds, and several of
the mining companies got half their
money back, ns per agreement, in
freights ; but leaving these disconnts
out of consideration and charging
the company with the full amount
of money thus nominally advanced
in its behalf, we find that this road
with its rolling-stock, real estate,
depots, machine shops, &e., has
been built at an expense to the com-
pany verging close upen £2,500,000.
The sum of profits as shown as ac-
cruing over the running expenses in
1872 was §380,000—or a little over
18 per cent. per annum. This is
not enormously profitable—consid-
ering the price of ready money here
and in Californias, and we don’t won-
der that Sharon Lesitated abont giv-
inghis consent to equipping the road
with steel rails.
Much as it will Le disbelieved by
some, this statement comes unsoli-
cited by the Railway company. We
Lave made it for our own satisfaction,
and to place the facts concerning
this matter before those wko have an
interest in it. "Lhe writer is guite as
much sastonished by the state of
things thus revealed as any of his
readers can be; for hie shared the pop-
alar hallueinstion thatthe V. & T.
Co. were reaping Lhandsome profits in
cash, over and aboveall expenses; for
until be took the trouble to inguire
into the truth concerning the Cres-
ent's statements, he, himself, had a
vague and undefined notion that the
profits were quite as large as stated
in the foregoing extract from that
paper. The facts are that the com-
pany owes at least £1,500,000 of ac-
enmulated debts, and iestead of mak-
ing any dividend of money to any-
body, has, within the current year,
increased its debt in the sam of

$300,000. .

Tor Avues-McCoon prize fight
came off as peragreementin Illinois,
and McCool got tremendously
whipped in sbout twenty minutes.
They fought seven rounds. Mike
got & dreadful head put on him—
lip split, eyes closed, nose mashed
and face like an abused beef’s liver.
Allen never got & ecratch. We are
sorry for McCool, upon our word
we are. Somehow his businessdon’t
prosper. Joe Coburn whaled bim
most to death, and now this shoulder-
striker, Allen, pounds the poor lad's
mug into a jelly and knocks him out
of time. At this rate, Mike will be
ntterly diseouraged. He might as
well be a peaceable hod-earrier or
an editorora Y. M. C. A. astoben
professional fist-fighter, if this is the
way they are going to treat him.
We shounldnt be surprised if his
noble presence and inspiring ex-
ample were lost to the P. E. alto-
gether.
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£500 Worth of Shest Masic

At B Fred. Brooks's noted gtore for imparted

sogars, tobaceo, books, stationery, musical in.

struments, chesp jewelry, toys, ete., at Theater
Block, uex: :l:::r to Mat. Rinckell’s buicher

hep, Carson City. Agency for all the Califor-
:l:‘l;upun!-. Gul,.d!l!m News, Pictorials and Ma-
pazines.

——fe——
Humphrey*s Hcemeopathic Specifics ¢
A complete assortment ol these celebrated
omeopathic remedig, kept st Wi Drvae
gm.x; where als) can be found new Perfumery
and Toilet Atticles, fresh Drugs, Chemicals, sad
the like. Bance———
Arresp Prof. Buck's Writing Academy at the

Sehoul House, Carson City. Card writing, Jet-
on short motiee.

ke,
hwh.hlmu.!‘uwﬁlheml-
Chronicle Gift Map.

:.mm.mmgnn i D:gtm
hm:gm beautiful map, st his
store next door Lo the Carson Theater. 1w

Somz excellent pictures are exhibited
at Colton’s drug store by Messrs. Carson
 Rew T e o RO
the highest style of the art.

NEW TO-DAY.
SWILL!

E SUBSCRIBER WILL CALL
for snd taks away, free of charge, all e
fuse from private snd poblic KitcLeps vpon re-
ceiviug notice of place snd time. NoliScations
by postal card will I+ in order,
Bedi-ty AARON D. TEEADWAY.

MASONIC NOTICE.

* A CALLED MEETING OF CARSON

LODGE NO. I, F. k A. M., wlll be held st the
Hall of said Lodge, on THURSDAY EVENING,
S plosaber 25, Mebars and gojouruing Broth.
erv are frateraally invited fo atiend. Ly order
of the W. M. (. N. NOTEWARE, Secrctary.

S TRAYED, —Came on {0 my pronises TEN
) HEAD OF HCGS. The owner is roguested
to eome forwand immedistely snd pay damag:s
eud charges and receive his Hegs.

W. 3. LITTLE.

Sept. 23, 1572

241w,
HOUSE FOR RENT AND FURNITURE
FOR SALE!

Apply oz the premises

S§. E. Cormer of Fifth and Carson Sts.

w2l

FRANK PREUSS,
Merchant Tailor,

24 NORTH CARSON ST.,
‘ {Thenter Block) I present oy
thauks to the public in geperzl for the
patronsge which I receive, and by those
favers | am ensbled to buy fur cssh the BEST
and LATKET STYLFS OF GOOCDS which the
warket presents. 1 have ntumed from Ssn
Francisco w bere I purchseed snd kave now on
exhibition at wy rlaceof businese, a etk of
New Guods consisting of
French Hcaver, French Custine, Eng-
lish Meltons, Scotch Goods, Tricots,
Freuch and English Cassimercs,
Also French Plush & Velvet Vestings,
Which will comjare faverably with these of any
Youse on the Coast. | hope to retainiy fri da
hw_n in the future, and by patmnizing
mede trade will secure a good it 2ol first.clas
workmanship. Flesse come and exsmine m,
StoCE. FEANK PREUSS,

E TR § Mytehant Tailor.
UNPRECEDENTED, TNRIVALLED
STORE OF THE STATE.

NEW AND ELEGANT STOCK

Fall and Winter
DRY GOODS,

Carpets, Oilcloths,
Ladies’ and Misses" Shoes,
GENTS® FURNISHING GOODS,
Fancy and Millinery Goods,
Are offcred at the

New York Dry Goods Store!

Unrivaled Lcw Prices !

All Goeods are warrsuted to be the DEST in the
Markei.

E7 ladira of Carsen zud wicipily are cor
aially invited to call and sstisfy thomuselves be-
fore purchasing clsewhbere.

HARRIS BROTHERS

Agents for Grover & Baker Chaln and Loek
Stitr‘!l Bewing Machines, which are scld on

selG2r HARRIS BROS.

THE BEST ASSORTHENT

GENERAL MERCHANDISE

IN THIS STATE I
For sale st p 'm which Defy Competiticn.
FOSTER, FREEMAN & CO.,
anio-tf Carson City.
I.OST.
NAMETAYST and GOLDSLEEVE
BUTTON wae lost between Jos. Kosen-
stock's house and the V. & T R. E. Depat, cr
between the Depot and Reno on the night of
Sopt. 16. The findsr will be liberally rewarded

by returning the szme to this cffceurto Mr.
Eosenstock’s store. sepis

J. R. JCHNSTON,

%o. 58 J Bt., between Second & Third
SACRAMENTO, CAL.,
Dealer scd Ehipper [n
CALIFORNIA PRODUCE.
FRESH TABLE VEGETABLES
Fruits, Nuts, Eggs,
FRESH SALMON,

And all onders Slied with dispatch. &-;&u

CENTRAL PACIFIC R. R.
amE e

AND AFTER SUNDAY, MAY 4,
O - dally ss fol-
oWl

1573, Trains will lesve Beno

; Throngh Passenger Train
‘J_"%m‘m. 'irmm Carlin, Toano,
o'ld.ll..:u.l.] Through Freight for Ogden and
%r ‘m’!nﬁl IF“"
0.). Secien ; gn‘hh’uﬂm&
Threugh Freight fer Bacramento

T.H. GOODMAX,
G. P, and TR Agt.

mydst

NEW G00DS! NEW GOODS

—

OLCOVICH BROS,

OFFER

CREAT BARCAINS

m
DRY GOODS,

CLOTRING,
CARPETS,

BOOTS and SHOES
Etec., etr., ete.

WE WILLISELL THE BEST GOODS

AT
LOWEST RATES.

All are respectfuily invited
A New Hardware Store !
EDWARD D. JUDD & CO.,

AVE JUST OPENED A NEW
HARDWARE STORE o the Brick Build-

ing formerly occupied by Mr. B. ¥. Foster, sz
known as the “Rirg Street Family Grocery,”

EING STREET,
CARSON CITY,..............NEVADA,

And ofcr for sale

HARDWARE!
Croclzery,

STOVES
Tin Ware!

'IRON AND STEEL!

PAINTS, OILS,

Sash Doors

~ee-AND. ...

BILINDS,
COOKINC UTENSILS, Etc.

In fact EVERYTHING to be found io any
FIEST.CLASS HARDWARE STORE.

Practical Ticners and Plumbers

Resdy to do any work in their line on shet
notice.
8" We respectfully ssk o liberz] shere of
pullic patronage.
EDWARD D. JUDD &« CO.

TEAS ! TEAS'!

TEAS:!
FINE JAPAN,
ENGLIEH EEFEAKFAST AND GUKPCWOER
WIIXED TEAS,

Mml TP BY OURSELVES IN

packages of five poundd and upwards, and
delivered in any part of Carsom, Eilver City,
Empire, Gold Hill snd Virginia, CARRIAGE
PREPAID.

Samples Sent If Desired.

Urders from any part of the country promptily
and accurately executed.

K.B.—Mr. JOSEPH BEER, who has had s
large experience in some of the most extensive
Tea Importing Houses in London and New Yerk,
will have charge of this department.

Only the Most Reasomable Prices
will be demanded.

al T. EEER & BRO.,

Butchers and Gereral Merchants,
Empire City, Kev.,Jan. 1 1873, in

FURNISHED

RoOooOMS
FOR RENT!
00D KEW SPRING BEDS !

And all IN I'INE ORDFR. Go and lock for
yourseives.
Location: Becond etrect, oppokite the Capitel,

Carson City.
iyll-2m MIsS J. FORREST.

‘p;\";ﬁ“ﬂ.&p HOUSE FOR SALE.
aunl-tf CONTROLLER'S OFFICE.
DOORS, WINDOWS AND BLINDS
CHEAPER
Than Ever Offered im Carsom City.

For sale by
FOSTER, FREEMAN & CO.
sad0-tf Carson City.

CROCERIES,

FLOUR AKD FEED,
Stoves & Timware,

Boots and §hoes,
CHEAPER THAN EVER, for sale by
POSTER, FREEMAN & CO.,

sud0-tf Carsen Ciiy.



